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PRINCIPLES OF MICRO ECONOMICS-2 (CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.l What is perfect competition? Discuss the short term equilibrium Process of the firm in perfect (20)
competition.

OR

Que.l Explain the long term equilibrium process of the firm in perfect Competition.

Que.2 What is price discrimination? Describe when dose it possible and Profitable? (20)
OR

Que.2 What is monopoly? Discuss the characteristics.

Que.3 What is selling cost? Examine the effect of selling cost on demand Curve. (15)
OR

Que.3 Explain the theory of Kniked demand curve in oligopoly.

Que.4 Discuss the profit theory of risk and uncertainty. (15)
OR

Que.4 Explain the modern theory of rent with the help of the diagram.
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